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Disclaimer

This presentation and the discussion that follows may contain forward-
looking statements that involve known and unknown risks, uncertainties
and other factors that may cause the actual results, performance or
achievements of MindChamps PreSchool Limited (the “Company”) and its
subsidiaries or related entities (the “Group”) to be materially different from
any future results, performance or achievements expressed or implied by
these forward-looking statements. None of the Group, its advisers, or ifs
representatives, is representing or warranting that the Group's actual future
results, performance or achievements will be as discussed in such forward-
looking statements. Investors are advised that the actual performance,
achievements, investment decisions and operations of the Group may
vary significantly from such statements. This presentation is for information
purposes only and does not constitute or form any part of an offer of, or
invitation or solicitation to purchase or subscribe for, any shares or securities
in any jurisdiction in the Company. None of the Group, its advisers, or ifs
representatives, shall be liable whatsoever for any loss arising, whether
directly or indirectly, from any use or distribution of this presentation or the
contents herein.
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Business Updates

Presented by Mr. David Chiem Phu An

Founder Chief Executive Officer and Executive Chairman



Financial Highlights

Presented by Mr. Teo Wee Jone

Chief Financial Officer



Mine Months

30.09.2018 30.09.2017 +/-

S$°000 $$°000 %o
Revenue 22829 14474  58% >
Cost of sales (9,342) (5. 718) 63%
Gross profit < 13.487 8756 54% >
Other income 2633 959 N ML
H Expenses
Conso"dqied - Administrative (11,734) (6,559) 79%
- Marketing (504) (265) 90%
Statement of Operating profit 3,882 2,891 :
. S S
Comprehen$|ve Other (loss)/gain - net (130) 4 NM.
I ncome Non-operating expenses
- Finance (347) (3) MM
9M 201 8 - Mergers and acquisitions (250) - MM
Share of loss of an associated
company and a joint venture -* - Mo
Profit before income tax < 3155 2,892 9%
Income tax expense (430) (268) 60%

Met profit

2,624)

MindChamps

ol
preseho



Third Quarter
30.09.2018 30.09.2017 +/-

$$°000 $$'000 Yo
Revenue G 172 5,2T1E
Cost of sales N.M.
Gross profit Qﬂ 77 3,404 52%
Other income 1,037 297 ML
o .
Expenses
%.l.or.l‘.so"dq:e? - Administrative (4,329) (2,293) 89%
q e m e n o - Marke:tlng (194 {114) TUE{:
h . Operating profit Q,EEH 1,29@
Compre ensive Other (loss)/gain - net (67) (12)  N.M.
I n C O m e MNon-operating expenses
- Finance (167) (1) NI
Q3 201 8 - Mergers and acquisitions (155) - NI
Share of loss of an associated
company and a joint venture -* - N.M.
Profit before income tax < 1,302 1,28@
Income tax expense (135) (153) (12%)

Net profit Cﬂ 67 1,1 23}
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Strong Growth in Revenue and Gross Profit

Revenue . . -
(SSm) Gross Profit (SSm) and Gross Profit Margin (%)
60
|
5:' ®m Gross
47 ol Profit
+5A% Or *Y T3.5 VT
(%)
8.8
9M 2017 9M 2018
B Education ®Franchise 9M 2017 9M 2018
o. ®
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Strong Earnings Through Franchise Business Model
and High Proportion of Recurring Revenue

Total:

P L PEPPS
Franchise FOFO Centres in FOFZ :;etl)\:es )
Licences Sold Operations Eyt iichas Revenue Mix (S$m)
Sub-total: [2 ][ 2] f107] [&9] [ 2] [ 2] [39] [11]

0][o]les] |58

1
1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! ! 228
Australia : : 0.7 (3%)
1
1 1
20 China : :
! ' 14.5
Gulf Cooperation : 1
Council ! '
Myanmar ! ' 0.7 (5%)
1 1
1
m Philippines | ! 22.1(97%)
! 19 o0l
m Singapore ! !
! B 20 : 13.8 (95%)
1 1
10 Vietham 1 10 :
1
1
‘ B |
1 1
1 1
5 1 5 :
30 | 30 - 9M 2017 9M 2018
1 1
2 - . .
0 ! : b ! Recurring 0 Non-recurring “
1
mpu mpm .} L o 1 1 !
1
re) re) 1 Notes:
e 6 8 3 — 8 8 o(; @: — % e 3 1 1. Comprises school fees, royalty fees, sales of merchandise, school
O Y & g) g g g < &ch g v le) g) 9: event income and other income that recur periodically
e QO = L O == < L .=
= %() 18 _8 RS < &() o _8 4;’: ' O 9 OE ' 2. Comprises franchise income resulting from franchise sales
£ 6= & o517 < 8 33
[a% x O o |
1 1
1
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Scalability and Rapid Growth Through Our
Robust Franchise and Education Businesses

Total Number of Centres Total Number of Students

« CAGR in Singapore: 50.0%(")

« CAGR in Singapore and overseas: 54.8%(2)

71
59 7
6
44 2,721 -
)
45
43 3,365
3,176 ’
36 2,669 pot2
10
4
8 6 7
FY2016 FY2017 9M FY2018 2016 2017 1H 2018 Q32018
FOFO Centres (Overseas)
FOFO Cenftres (Singapore) .
COCO Centres (Australial Singapore  mOverseas
COCO Cenfres (Singapore)
Noftes:
1. From 1 to 52 centres (from inception in 2008 to 9M FY2018)
2. From 1 to 71 centres (from inception in 2008 to 9M FY2018)
.. ®
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Consolidated

Balance
Sheet

Group

As at
30.09.2018
$$°000

ASSETS
Current assets

As at
3.A12.2017
§$'000

Cash and cash equivalents C 31,744

39,377

Trade and other receivables T3 130 744

Inventories 154 @0
45 028 47 411

Non-current assets

Property, plant and equipment 1,989 1,725

Intangible assets 40,942 21,679

Deferred income iax assets 207 aa

Investments in subsidiary corporations - -

Investment in an associated company -* -

Investment in a joint venture -+ -
43138 23792

Total assets 28,166 71,203

LIABILITIES

Current liabilities

Trade and other payables 7,292 5,046

Deferred income 2241 1,635

Borrowings 5,327 2315

Current income tax liabilities 258 722
15,118 8718

Mon-current liabilities

Borrowings 14,524 4 636

Deferred income tax liabilities 17 17

Provision for reinstatement costs 715 164
15,256 4817

Total liabilities 30374 14 535

NET ASSETS < 57.792

EQUITY

Capital and reserves attributable to

equity holders of the Company

Share capital 49301 49 301

Currency translation resenve {1,656) (175)

Retained profits 10,290 7.a74
57,935 56,700

Mon-controlling interests (143) (32)

TOTAL EQUITY 57,7492 56 658

56,668
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Underpinned by Strong Financial Position

Net Assets (SSm) Cash and Cash Quick Ratio (Liquidity)
Equivalents (SSm) 49
39.4
56.7 Do
31.7
31.12.17 30.09.18 31.12.17 30.09.18 31.12.17 30.09.18
o. ®
1 MindChamps
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Consolidated
Statement of

Cash Flow
9M 2018

Cash flows from operating activities

Net profit

Adjustments for:

- Amorlization of intangible asseis

- Depreciation of property, plant and eguipment

- Interest expense

- Interest income

- Income tax expense

- Mergers and acquisitions expenses

- Property, plant and equipment writien off

- Share of loss of an associated company and a
joint venture

- Unrealised currency translation losses/{gain)

Change in working capital:

- Trade and other receivables

- Inventories

- Trade and other payables

- Deferred income

Cash generated from operations
Income fax paid

Nine Months

Net cash provided by operating activities”_________ 3141

Cash flows from investing activities

Additions to property, plant and eguipment

Additions to intangible assets

Acquisition of a subsidiary corporation, net of
cash acquired

Acquisiions of preschool businesses

Acquisition of non-controlling inferesis

Acquisitions related expenses paid

Acquisitions of an associated company and a
Jjoint venture

Provision of a deposit to a third party in the form
of loan

Interest received

Met cazsh used in investing activities

Cash flows from financing activities

Dividend paid to equity holders of the Company

Dividend paid o non-controlling interesis

Interest paid

Proceeds from borrowings

Repayments of finance lease liabilities

Repayments of borrowings

Net cash provided byfused in) financing
activities

MNet (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents

Beginning of financial period

Effects of currency translation on cash and cash
equivalents

End of financial period

30.09.2018 30.09.2017
S$°000 S$°000
2735 2524
405 297
445 289
347 3
(320} (36)
430 268
230 -

5 -

141 (16)
4,431 3,429
(3,074) (1,193)
(54) (23]
1,970 2213
2580 257
3.853 4705
2y (484
(351} (281)
(349) (298]
(1,122) -
{19,099) =
- (387)

(325) -
(2,093) .
236 36
[23,313) [930)
- (2,500)

(1200 {110}
(297) (3
15,136 -
(31} (300
(2,132) -
12,606 (2,643)
(7,566) 648
39,377 3,874
(67) 9

P
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Q&A Session
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Thank You




